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Introduction 

In accordance with Articles 92 and 93 of the financial rules of Cedefop (the European Centre 
for the Development of Vocational Training), hereafter “the Financial Rules”, adopted by the 
Governing Board on 9 January 2014 and replacing the former financial rules adopted by the 
Management Board on 5 June 2009, Cedefop’s annual accounts comprise: 

 the report on budgetary and financial management; 

 the reports on implementation of the budget of the Centre; 

 the financial statements of the Centre. 

The accounts are kept in accordance with the provisions of Cedefop Decision of 9 January 
2014, as supplemented by a Decision laying down detailed rules for the implementation of 
that Decision, last amended on 3 June 2014. 

The Centre has non-differentiated appropriations for administrative expenditure (Titles 1 and 
2) and differentiated appropriations for operational expenditure (Title 3). 

The accounts are kept in Euro (Euro), and the revenue and expenditure account and the 
balance sheet are presented in Euro. Operations are carried out at the monthly accounting 
rates in force when they are transacted. The Euro exchange rate used for the preparation of 
the balance sheet is the rate applicable on 31 December. 

The subsidies received from Norway and Iceland are treated as assigned revenue, as are the 
other appropriations received from the Commission.  








































































